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New Program Facilitated by MSHDA Makes Homeownership Possible for Mic

The Michigan State Housing Development Authority (MSHDA) announces the
Assistance program (GPA) which will assist recent college graduates in purchasing
below-market interest rates on home loans.  

In October 2006, MSHDA, along with Gov. Granholm, unveiled the Graduate P
under the Cities of Promise Initiative. The GPA program offers a 30-year fixed rate
below-market interest rate, to college graduates with an associates, bachelors, mast
Eligible borrowers may also qualify for up to $7,500 in Down Payment Assistance.
graduated within three years prior to the loan application date and meet MSHDA’s
eligibility guidelines. Graduates must also purchase a home in one of the eight Citi

The GPA program is an extension of the Cities of Promise, an initiative started 
This program is a five year plan, which seeks to improve the economic and social c
Michigan’s most vulnerable cities: Benton Harbor, Detroit, Flint, Hamtramck, High
Heights, Pontiac and Saginaw. 

“Community leaders in these eight cities are aiming their economic focus towar
based industries and away from manufacturing,” said MSHDA executive director M
graduates have the best and latest education in these areas, which may dynamically
in these cities.” 

According to DeVos, the goal of the GPA program is to keep and attract the bri
graduates, in hopes that their new skills and perspective will breathe fresh life into 
Michigan.  

“For graduates deciding upon the first place to call their own or for those frustrat
with little return, this is the perfect opportunity to safely and feasibly embark on the
DeVos said. 

MSHDA is a quasi-state agency that provides financial and technical assistance through public and p
preserve safe and decent affordable housing, engage in community economic development activitie

MSHDA’s loans and operating expenses are financed through the sale of tax-exempt and taxable bond
from state tax revenues. For more information on MSHDA programs and initiatives, visit the Web s
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MSHDA is a quasi-state agency that provides financial and technical assistance through public and private partnerships to create and 
preserve safe and decent affordable housing, engage in community economic development activities, and address homeless issues.  

MSHDA’s loans and operating expenses are financed through the sale of tax-exempt and taxable bonds and notes to private investors, not 
from state tax revenues. For more information on MSHDA programs and initiatives, visit the Web site at www.michigan.gov/mshda. 
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MSHDA GRANTS 
 
Recipient         Amount    Local Contact Telephone #  
 
HOUSING RESOURCE FUND 
Alcona County – Housing Commission    $150,000  (989) 724-9515 
Alpena County – Home Improvement Division  $200,000  (989) 354-9664 
Cheboygan County       $175,000  (231) 627-8898 
Allegan County Crisis Response Services, Inc.  $37,500  (269) 686-2100 
Sylvia’s Place       $48,543  (269) 673-8700 
D.I.S.H Inc.       $40,200  (269) 964-8133 
Lutheran Social Services of Upper Michigan    $6,808   (906) 226-7410 
ACSET, Homeless Hsg. Program    $29,787  (616) 336-4121 
The Salvation Army      $4,180   (989) 773-4663 
Goodwill Industries of West Michigan    $25,000  (231) 739-9010 
Friendship Shelter      $63,000  (989) 732-5866 
Helping Unite Mothers and Children    $16,250  (313) 922-6600 
 
CDBG COUNTY ALLOCATION 
Houghton County      $200,000  (906) 482-7205 
Ontonagon County      $125,000  (906) 884-4255 
Keeweenaw County      $100,000  (906) 482-7205 
Marquette County      $275,000  (906) 315-2672 
Barry County       $250,000  (269) 795-1215 
 

MSHDA’S MAY PRODUCTION FIGURES 
 
MSHDA Program           Number of Loans              Dollar Amount  
Homeownership                                                                        174    $ 17,494,730 
Property Improvement Program (PIP)             8    $ 107,404.80 
 
JUST A REMINDER 

We have a standing offer for any members of the media who would like to have MSHDA staff either appear 
on radio talk shows or television news broadcasts, or provide guest columns or articles for publications. Raising 
public awareness, for low- and moderate-income residents throughout the state, of MSHDA’s many affordable 
housing options is always a well-received subject in any news medium, and we would welcome any 
opportunities you can provide. 
 
MSHDA PUBLICATIONS 

MSHDA Focuses on Housing is published monthly and is available on the MSHDA Web site, 
www.michigan.gov/mshda. Click on “about MSHDA” and go to Publications. To receive more information 
about any of the above information please go to the Web site at www.michigan.gov/mshda or contact the 
Communications office at 517-373-0011. 

http://www.michigan.gov/mshda
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